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FU-WANG FOODS LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2019
PARTICLILARS NOTES TAKA TREA
31 DEC. 2019 A JUNE 2019
ASSETS:
Mon-Current Assels
Property, Plant snd Equipment [Net of Depreciation) 1.00
Irwestment
Current Assets
Irwenitores 1.00
Trade and Oiher Recehatdes
Advances, Deposis and Prepryments
Cash anvd Cash Egubvakents
Total Assets
EOUNTY E LIABILITIES:
Shareholders’ Equity 1,285,520472 1,257,575436
Share Capital 3.00 1,108,392 840 1,108,
Revaluation Resene 55,374,083 53,954,
Retained Earnings 4.00 171,753,549 95,228,36
Mon-Current Liabilties 88,198,627 97,596,317
Deferred Tax Lisbilities 59,976,861 53,504
Lasrg Tesmn Loan 500 28,221,B 44,081,449
: Current Lisbdities 483,655,905
Shiort Term Bank Loans and Dthers G 107,818,632
Trade and Other Payables 35,557.8
Dividend Payabic 212,167,857
Liabilities for Expenses 8,623,091 9,156,151
Prowvision for inoome Tax 7.00 305, 488,573 300,496,501
Total Equity and Liskiities LE57,8TS084 1,828,505 783

The annened notes form an 2l financial statemants,
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FU-WANG FOODS LIMITED

STATOMENT OF PROFIT DR LOSS & OTHER COMPREHENSIVE INCOME [LIN-AUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2019

| Amaiant in Taka |
04 JuULY 2029 | O1JULY 2018 | 04 OCT. 2049 | ©1 OCT. 2018
FARTICLULARS WOTES -] b o o

31 DEC 3099 | ¥10€EC. 2018 | 31DEC. 2049 | B1DEC 2018
Turmover [Mel of VAT) A5E, D60 00 150,551,038 120,826,320 207,813, BOR
Cast of Goody Sokd i Jik kL 145
Graws profi 117,721,420 L0, 520, 584 65,403,050 &2, TR 00
Opersteng [upense
Aoeninisirative Dagenied
solling and Distrivution Fapsensey
Dperating Profit bedore Fmanaial Expenses 75,543,957 71,345,843 43,557,334 41,278 696
Tinaeniial Expenues B0 19,595,309} {9,652, 560] 4,856,570 (7,330,172}
Profit Fromn Diperatisn B5.548 610 61,653,383 HE, 700, TR 35598 514
WEPF and WieHare Fund (3,140,410} [2,935. 875} 2,803) (1,708 453)
Het Profit Belors Tax 62,508,208 58,717,508 NG 857,871 34,189,071
Income Tan Fupentes R2.052) 7 (&547
Cuarrgnt Tax (U028 29T (4,876,579 (5,041,235
Defgrred Tax 16,709, 540] 3,851,085} (4,337.B58| (2,
Profit After Tax 47,106,156 44,038,151 27,643,404 25,641 803
Earnings Per Share-LFS [Adpened) 13.00 041 .44 _ o35 0.3

The ansewsd notes form an integral pait of this financal satemants.
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FU-WANG FOODS LIMITED

STATEMENT OF CASH FLOWS
FOR THE HALF YEAR ENDED 31 DECEMBER 2019
- TAKA I TAEA
11 DEC 2019 81 DEC. 2018
Cash Flows from Operating Activities:
Colieations from Turnower nd Others A5, 067,442 3370
Payiment for Cost and Expenied (388,618,933) (285,371 410
Financial Feperes Pad (9,54%5,338) {9,692 560
Incomie Tax Fakd and Deducted &t Source (11,240,353 (8,000
A, Net Cagh Used in Dpersting Activities 44,612,817 9,960,928
Cash Flows from nvesting Activities:
Acquision of Property, Plant and Equipment [ hrsmeson)] [ (16.673.042)]
B. Met Cash Used bn nvesting Activities (17,578,500) (16,673,042}
Cash Flows from Financing Activities:
s ) il
Loan Reoeived/|Paid) [42,237,085) 4,147
. Met Cash Provided fram Financding Activities {32,237 099) 4,147,490
D. Net Increase [ [Decrease) in Cash and Cash Equialents [A+B+L) {5,202, 782) 17,435,376
E. Cash and Cazh Equivalents at the Begaining of the Perbod 20,510,536 20,510,536
F. Cash and Cash Eguivalents at the End of the Period 15,307,754 37,945,912
Net Operating Cash Flow Per Share (Adjusted) 0.40 027

The annexed notes form an integrad part of this financial statements-
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FU-WANG FOODS LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE HALF YEAR ENDED 31 DECEMBER 2019
TAX HOLIDAY | REVALUATION |  RETAINED
PARTICULARS SHMARE CAPTTAL TOTAL
RESERVE RESERVE EARNINGS
|matance s At 01 sty 2019 1,108,292,840 53,054,205 | 95,228,001 | 1,257,575,426
|cash Dividend for 201819 - | paasnesm| (22067857
Dhepireciation on Revahaston (1,5806,E89) 1,586, B85 .
| Adjustmeat fon Deterred Tax
vt 9,521,336 . 9,521,336
for Deterned Tan
283,302 (9,283, 302)
Penod] (9, )

Net Profin for the Period 47,106,156 | 47,106,156
| Batance =5 st 31 DEC. 2018 1,108,392 840 | saeos3m0 | 123,753,549 1.262,751,769
FOR THE FIRST QUARTER ENDED 31 DECEMBER 2018

TAX HOLIDAY | REVALUATION | RETAINED
PO THARECHPITM. RESERVE RESERVE EARNINGS i

|Balance 2s At 01 July 2018 1007629860 | 15,245,470 | 56,793,932 | £7,903,642 | 1,170,572.904
|mm 100,762,980 | (18,245,470] (82,517,5100
[Depreciation on Revahuation . {1,670,410) 1,670,410
Adjustment for Defermed Tax
| ast Year) 10,022,458 - 10,022 458
Adjustrnent fior Defermsd Tax -

= (9,771,897} (9,771,897)
et Profit for the Period 44,038,131 A#,038, 133
Balance as st 31 DEC. 2018 1,108,392,840 55,374,083 | 51,004,673 | 1,214,861,596

=

The gnrswed notes form an integral part af thes financial statements.
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FU-WANG FOODS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE HALF YEAR ENDED 31 DECEMBER 2019

3.00

500

The break up of the above amount s a3 under:

Opening balance as on 01.07.2019 537 809,434

Add: Addition during the period 17,578,500
955,387,934

Less: Accumulated depreciation !2&?“&!1]

R

Inventories: Th. 244,712,452

The break up of the above amount is as under:

fiaw Materiaks 170,254,380

Finished Goods 20,959,315

Packing Materials 53,498,757
ggﬂ-ﬁ

Share Capital: Th. 1,108,.392.840

110,839,284 Ordinary shares @ of Tk. 10 each and fully Paid in cash,

Retained Earnings: Tk. 121,753,549

The break up of the above amount is a3 under:

Dpening balance as on 01.07.2019 95,228,361

Add: Profit during the period 47,106,156

Add: Depreciation on revaluation of fixed assets 1,586,889

Less: Cash Dividend ELIET,!S?I

Long Term Loan: Tk, 28,221,513

The break up of the above amount i as under:

iBLE 42,044,635

Less: Cyrrent Portion 18,294,320 23,750,315

Dhaka Bank Lid. 10,278,982

Less: Current Portion 5,807 484 4,471,408

— L



7.00

E.DOD

Thehruupﬂunm-mluumdm

IDLC-Current Portion

Dhaka Bank L1d. - Current Portion
Dhaka Bank 1d. TR

Dhaka Bank Ltd. -Overdraft

Provision for Income Tax; Tk. 309,488,573

The break up of the above amount is a3 under:

Opening balance as on 01.07.2019
Add: During the period

Financial Expenses: Tk, 9,595,339

mmmﬂ&mmhnm:

Bank Charge and Interesy

Deviation of EPs

mmmmmmmm.m

18,294,320
5,807,484
5,902 840

??élﬁﬂ!

300,496,501
852,072

—_.!_‘.‘r.._%._.!_

9,505,339
— 3535339

ning Per Share (EPS) has been also incresed

11.00

12.00

13.00

47,106,156
110,838,284

0.42
—,———



Total Assets

Less: Long & Short Term Liabilities
Total Net Asset

Weighted avarage number of shares
Mot Autet Value [NAV)

Met Cagh Flows from Operating Activithes
Welghted avarage number of thares
Net Operating Cash Fiows Per Share (NOCFPS)

1,857,375,084

511,877,798

g—
—

44,612,817

— L
0.40



