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FU.WANG FOODS LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT 30 SEPTEMSER 2019

I
PARTICULARS

ASSETS:

Non-Current Assets

Property, Piant and Equiprnent {Net of Depreciation}

!nuestment

Current Assets

lnventories

Trade and Other Receivables

Advances, Deposits and Prepayments

Cash and Cash Equivalents

Totel Assets

EQUITY & LiAEILITIES:

Shareholders' Equity

Share Capital

Revaluation Reserve

Retained Earnings

Non-Current Liabilities
Deferrecl Tax Lia bilities

Long I'erm Loan

Cur.ent tiabilities
Short Terrn Bank Loans and Others

Trade and Other Payables

Liabilities for Expenses

Provision for lncome Tax

Totai Equity and Liabilities

Net Aslret lralue {NAv} Per Share {Adjusted}

The annexed notes

Asif Masrsood Md.

Diiector Ma*aging Director

Md. Ai

Company Secretary

58,S00,0s0 50,&s0,*0€

1"83A,457,971 1,828,505,783

102,396,07g 97,596,3i.7

55,758,943

46,637,127

450,4S3,574

95,732,715

40,245324
9,813,s41

3A4,6Lt,994

,97L 1,828,505,783

11n? lt.35

Chairman

,\ du-'*1't
Abdultuader

I{OTES
TAKA

30 sEPT. 2019

TAKA

30 JUr$E 2019

647

1"00

2.S0

3.00

4.00

5.00

6.00

7.*0

L0.00

@fr
Mahendra Nath Mandol

CFO

19

395,75?,535

fi,784,929

9,154

1?4,

Dated : Ohaka, 14, November 2019



FU-WANG FOODS LIMITED
STATEMEIIT OF PROFIT OR LO55 & OTHER COMPREHEFjSIVE lr-ICfrME

FOR THE FIRST QUARTER ENDED 30 STFTEMBER 2019

PARTiCULARS

Turnover {NetofVAT}
Cost of 6oods Sold

Gross profrt

Operating Expense

Administrative Expenses

Selling and Distribution fxpenses

Operating Frofit before Fi*ancial Expenses
Financial Expenses

Profit From Operation
Provision for WFPF and Welfare Fund
Net Profit Befsre Tax

lnccme Tax Expenses
Current Tax

Deferred Tax

54,319,362 43,739,555

I!OTE5

LO0

TAKA

30 sEPT. 2019

728,L36,748
(L73,8L7,346!

TAKA

30 SEFT. 201E

3"42,729,A2A
1qR aco 46q\

29,1w,?473L,986,623
14 7?C 76q!

2V "247,854 25,754,859

{1.,291,517l' t1,226,422.1
25,950,337 e4,528,437

Profit After Tax

Ear*ings Per Share {EPS} {Adjusted} 9.00

The annexed notes form an integral parl af this fi*a.lciai staterne*ts.

_____19,4!3,7!1_

0.18 4.27

<--
,{Y"\ Ai,\ Ar..deW^A

Dr.rtiif Ahmed Chowdhury, CIP

Nlanaging Director
)

t\ k-e&dr,*u,
Atrdul Quader

Cheirrnan

Asif Maswood Md.
Director

(ffi
Md.

Company Secretary

Dated : Dhaka, 14, November 2019

lVlohenclra [\iath lViondcl

CFO

{1.1,587,5t}8i uJ,a94,746)

{4"115,493} {4,9s3,

{?.362,388j

*___188943?q_



Cash Ftows *om Operating Activities:
Collections from Turnover and Others

Payment for Cost and Expenses

Financial Expenses Paid

lncome Tax Paid and Deducted at Source

A. Net C6sh tlsed in Operating Activities

Cash Flows fr*m InvEsting.A,etivities:

Acquision of Property, Plant and Equipment

Capita i lVorking Progress

B. Net Cas& lJsed in Investing Activities

Cash Flows ksrn Financing Activities:
Share Capital

Loan Received/{Paid}

C. Net Cash Prsvided from Financing Activities

Net Operating Cash Flow Per Share {Adjusted}

Director

Md.

Company Secretary

Dated : Dhaka, 14, November 2019

FU.WANG FOODS TIMITED
STATEMENT OF CASH FLCTA'S

FOB THE FI85? QUEfiTER ENSED 3G SEPTEMEER 20I.9

PARTICULARS TAKA

30 SEPT. 2019

TAKA

30 SEPT. 2018

237,475,369

{167,338,s38}

t4,138,7691
(3,29S,118)

56,L*7,952 2"1,567,121

i4,934,877)

{52,133,790i

(960,71s)

20,510,536

t4,934,877) _ (3,533,012I

{3,513,012}

{6,835,553}

11,218,556

12,812,407

{52,133,79Si {6,835,s53}

S. Net I*crease I {Decrease} i* fasl'r and Cash Eq*ivale*ts {A+B+C}
E. Cash and {ash Equivalents at the Begaining ofthe period

F. Cask and Cash Equivalents at the End of the period

The annexed notes forrfi an integral part ef this financial steterne*ts.

Managing Director

19,549,921 24,090,963

0.61 s.19

Abdui Quader
Chairman

--G$$.r-{Q- rr,{- .A^', I AI^.-d cfnorAt^f1
Asif Maswcod Md,liqbal Dr. Ari(Ahmed Chowdhury, Ctp /

k/*^L@*{'

(ffif,
Mohendra Nath Mondol

cr0

I

I

1,41,349,798

{714,92*,289}

{2,362,3e8}

{2.500.0001



FU-WANG FOODS LIMITED
STATEMENT OF CHANGTS IN EQUITY

FOR THE FIRST QUARTER ENDED 30 SEPTEMEER 2019

PAfiTICULARS SHARE CAPITAL
TAX HCLfDAY

RESERVE

R€VATUATION

RESERVE

RETA'NED

EARNII\JG5
TOTAL

Ealance as At 01 July 2019 1,108,392,840 53,954,?35 95,228,361 1,257,575,436

Depreciation on Revaiuation t793,44s) 793,445

Adjustment for Deferred Tax

{Last Year}
10,022,458 1q022,4s8

Adiustment for Deferred Tax

{Current Period}
t9,402,3191 {9,402,31S}

Net Profit for the Period 1S,462,753 1S,462,753

Baiance as at 30 Sept. 20:.9 1,108,392,840 s3,780,S23 1L5,484,559 1,4??,658,328

PARTICUI,ARS 5'"{ARE CAPITAL
TAX I{OLIDAY

RESERVE

REVALUATION

RESERVE

RETAINES

EARNIIUGS
TOTS.L

Balance as At 01 Juiy 2018 L,007,529,860 3.8,245,470 55,793,93? s?,9fi3,64e \!74,572,9fi4

Depreciaticn on Revaluation {83s,205} 83s,205

Adjustment for Deferred Tax
(Last Year)

!0,472,458 !.0,022,458

Adjustment for Deferred Tax
(Curent Period) {9,897,178) {9,897,178}

Net Profit for the Perlod L8,396,328 l_s,395"328

Balance as at 3S Sept. 2fi18 3.,887,629,96fi 3.8,245,470 56,$84007 1S7,135,175 1,!.8$,S94,512

FOR THE FIRsT QUAfiTIB ENDED 3O SEPTEMBER 2CI18

The annexed notes fgrm an integral part of this finarrcial staternents-

r' a\. +'1aw\orv\'{r\ r.\
Asif Maswood M& tqbal

i)!rectcr'

-ful'\ Ahe{etro"&t"'rt
o, alit af,*"U Ctrowdhury, e tr /

i!,ianaging Direct0r

'd.-Le-ZJ e/r--*U
Abdul Quader

Chairman

Wp
Md. A,l

Company Secretary

Dated : Dhaka, 14, November 2019

Mo?re*dra Nath Mondcl
CFO

/

I



FU.WANG FOODS LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE FI85T QUARTER ETUDED 30 SEPTEMBER 2019

1.00 PrgpertV plant and Equipments Tk. 607,566,911

The break up of the above amount is as under:

0pening balance as on 01.07.2019
Add: Addition during the period

Less: Accumulated deprec!ation

2.OA hventories Tk. 238,255,34O

The hreak up ofthe ahove amount is as under:

Raw Materials
Finished Goods

Packing Materials

3.00 ShareCapitalTk.-1;88,192,840

110,839,284 Ordinary shares @ of Tk. 1fi each and fully Paid in cash.

4.S0 fiFtqined Ear{rin 19

The break up of the above amount is as under:

Opening baiance as on 01.07.2*18
Add: Profit during the period

Add: Depreciati$n on revaiuatian of fixed assets

937,809,434

4,934,877

E42,V44,31L

(335,177,4001

607,566,911

____238,25:,339_

9s,228,361

19,462,753

1n4,693.,X1.4

793,44s

115,484,559

167,509,345

24,877,654

49,758,341



5.00 LonsTerm [oan:Tk. 45,637,127

The break up of the above amount is as under:

IDLC

Less; Curr€fit Portion

Dhaka Bank Ltd.

l-ess: Current Portion

6.0c Short Term Bank Loan & Others: Tk. 95,732,7L5

The break up ofthe above arnount is as under:

IDLC-Current Portion
Dhaka Bank Ltd..- Current Portion
Dhaka Bank Ltd.-Tirne Loan

Dhaka Bank Ltd"-LTR

Dhaka Bank Ltd.-Overdraft

7.00 Provision for lncome T'ax Tk. 304,511,994

The break up ofthe above amount !s as under:

Opening balance as on 01.07.2019
Add: During the period

8.00 Financial ExpensesTk.4,738,769

The break up cfthe above amount is as under:

Bank Charge and lnterest

9.00 Earnings per Share {EPS}: Tk. 0.18

The break up of the above amount is as under

47,847,745
7nf,

LL,684,887

2,635,800

37,588,040

9,049,087

48,637,127

14,254,745
2,635,800
g,goc,ooo

7,L77,938

65,764,272

715

300,496,501

4,115,493

304,5r.tr,994

4,738,769

4,739,749

Earnings Attributable to the Ordinary Shareholders

Weighted Average Number of Ordinary Strares Outstanding During the Period

Earnings Per Share {EPS}- Basic

1q a6) 7\2

110.839,284
0.18

7



!.0.00 Net Asset Value {NAV) Per Share:

The break up of the above amount is as rinder :

Total Assets

Total Outside Liabilities

Net Assets

Number of Ordinary Share

Net Asset Value {ftlAV} Per Share

L83A,457,97i
49V,A40,70L

L,333,4t7,270

110,839,284
12.03

11.f0 Deviation of EPS:

No Significant Deviation of Earning Per Share {EPS} between during and corresponding
preceding quarter.

tZ.8A Deviation of NSCFPS:

Because of increase of sales vslumn as well as ccllection against sates NOCFPS increase during

13.CIS lrnpairment test of lnvestrrr€nt and Property,Flant and Equiprnent { PPE }

No impairrnent loss arise as as on 30 September 2019 on lnvestment and PPt
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