
FINANCIAL STATEMENTS (UNAUDITED)

FU.WANG FOODS LIMITED
BaDani, Dhaka

for the 6ird quarter eDded
31March2022

OF



FU-WANG FOODS LIMITED
STATEMENT OF FINANCIAT POSITION (UN'AUDITED)

AS Ar 31 MARCH'2022 (q3)

AsSETS:

PropertY, Plant and Equipment (Net of Depreciation)

TA(A
31MAR.2022

TAKA

30ruNE 2021NOTES

3.00

7.00

8.00

1,559 17,503

Trade and Other Receivables

Advances, Deposits and Prepayments

Cash and Cash Equivalents

4.m

5.00,

6.od

ShareholderC Equlty

ShareCapital

Revaluation Reserve

Retain€d Earnings

2,552,a74

s0,0oop00

Total Equlty 3nd Liabllities

Net Asset Value (NAv) Per Shar€ 22'oO

The annexed notes forfi an integralpart ofthh financial statements'

lndependent Diredor ManaEing Director

s0,0o0,ooo

L,2 739,752 752,7L9

1,949,401,331 t,954,923,096

701 765,897

931

1,949,1t01,331

11.70 11.50

irma

EQUITY & IIABILITIES:

Non-Curent Uabilltles

Deferred Tax tiabilitles

LonE Term toan

9.00
10.00

current Liabllities

ShortTerm Bank Loans and Others

Trade and Other PaYables

unclaimed Dividend Account

tiabilities f or ExPenses

Provhion for lncomeTax

11.00
t2.N
12-A

13.00

14.00

/n
pa

617,s03

5, 243

256,54a,743

3a3339,674
614,809,102

818

283,078,381

394,176,055

s64.389,465

]47,613

1,108,392,840

41,007,195
132,975

\1Oa392,840
44,397,194

7s,52a,s69
11,629,091

70,949,479

567,518

r4s,437,OaL

324,461

2,23a,419

26,L32,564
341,940

176,157,761

63,193,143

2,277,764

19,069,654

Dated :30 MaY 2022

Director cFo-(cc)

PARTICUTARS

1,954,923,O95

Machinery ln Transit



FU-WANG FOODS LTD
STATEMENT OF PROFTT OR LOSS AI{D OTHER COMPREHEIISIVE INCOME'(UN'AUDITED)

FOR THE PERIOD EIDED 31 MARCH '2022 (O3I

PARTICULARS

Sales Revenue

Less : cost of Goods sold

Gross Ptofit

Less i Administratlve ExPens€s

Prolit before Selling & Distribution Exp' 
,

Less : Selling & Distributjofl Expenses

Profit/ (toss) b€fore Finandal Exp'

Less : Finandal Expenses

operating Net Profit

t{et Profit before Tax (I{PBT)

Income Tax Expenses :

curnent Tax

O€ferred Tax

Net P.ofit alter Tax (llPAT)

Eahings Per Shar€ (EPS)

lfldependent Director

01Jul'21to
3l ]4a12O22

Ol lul'20 to
31uar'2021

01Jan'22 to 31
I{ar'2022

01Jan'21to
31 Mar'2021

ICIEI
!5.00

16.00

935,221,5M

7r4,5A3,079

592,046,062

471,133,2O8

22t,Aa6,A60

186,269,990

180,638,425 12o,9t2,854 s2,ao3,9'2 4L,616,A7O

17,00 49,256,880 44,927'761 14,775,562 17,000,007

131,381,5/14 7s,991,093 24,615,863

18.00 a2,26A,@A 24,955'477 26,720,257 a,07a,2s4

49,113,446 51,035,215 11,908,092 16,$a,609

19.00 12,307,058 11,004,625 3,337,375 3,333,426

35,405,384 40,030,591 a,57O,747 13,2O5,1a3

7,752,6A5 1,906,219 408,129 628,818

35,053,703 #t124472 8,162,588 12,575,365

22,546,960 9,531,093 5,A07,737 3,144,81

20.00

21.00 0.11 0.25 0.02 0.09

9,976,479

t2,s7o,8t

a812.910

6,71&183

1,9s5B33

3,8SO,2O4

541,997

as02,094

14so6,743 2,355,45r. 9,432,274

Managing Dkector

-4,
cFo -(cc)

Co

Dated :30 Mav 2022

lndependent Director

7

3a,52ap49

326,155,432

273,351,52O

_J&i-
chdrman-\

2aF93,279



FU-WANG FOODS LIMITED
5TATEMENT OF CASH FIOWS (UN-AUDITED)

FORTHE PERIOD ENOED 3l MARCH .2022 (Q3)

PARTICULARS

Cash Flows from Operating Actlvltles:

Collections from Turnover and Others

Payment for Cost end ExPenses

Paid for Financial ExPenses

lncome Tax/VAT paid Paid and Deducted atSource

A. Net cash Used ln Operating ActMtles

cash Flows Irom lnvestinS Adivitlesl

Acquision of Property, Plant and Equipment

Capital Working Progress

B. Net Cash Used in lnvestlng ActMties

TAXA

31 MAR. 2022

TAKA

31MAR.2021

331,116,054

1306,272,344
(2,878,158)

,960

515,929,064

lszo,!12,974
(11,004,62s

17

17,004930 43,636,691

(1, 125,4O2,a26)

(11,315,887)

cash Flows from FlnancinS Activitles:

Dividend paid

Loan Re€eived/(Paid)

C. Net Cash Provlded from Financlng Adivities

18,268 118

(19,049,484.00)

4

(18,26&118) (14453,8s6)

Net Operatlng Cash Flow Per Share

The annexed notes form an integral part of this financial statements.

lndependent Director Managing Director

5.042,241 9,479,sL7

0.15 0.39

12,629,794],

7,672,037

3,780,009

5,599,s08

--4
ln Director cFo-(cc)

D. Net lncr;ase / (Decreasel in Cash and Cash Equlvalents (A+B+C)

E. Cash and Cash Equlvalents atthe Begainlng otthe Perlod

F. cash and cash Equivalents atthe End ofthe Perlod

G-""= -H-

Dated : 30 May 2022



FU.WANG FOODS LIMITED
STATEMENT OF CHANGES IN EQUITY (UN-AUDITED}

FORTHE PERIOD ENDED 3l MARCH '2022 (Q3}

PARTICULARS SHARE CAPITAI-
TAX HOI.IDAY

RESENVI

REVAI.UATION

RESERVE

RETAINED

EARNINGS
TOTAL

Balance as At 01 .luly 2021 1,108,392,840 44,397,194 L32,975,863 L,285,165,497

Depreciation on Revaluation 01
July2021to31 March 2022

12,L3O,4621

Adjustment for Deferred Tax

(Lest Period)
12,569,244 12,569,244

Adjustment for Deferred Tax
(current Period)

113,a28,222) 113,823,2221

Net Profit for ol July 2021to 31

March 2022
12,sO6,743 12,506,743

Ealance as at 31Dec.2021 \1O4392,440 4L,007,795 147,613,068 1,297 ,0r3,7O2

FU.WANG FOODS LIMITED
STATEMENT OF CHANGES IN EqUITY (UN-AUDITED)

FOR THE PERIOD ENDED 3I MARCH 2021

PARTICULARS SHARE CAPITAL
TAX HOIIOAY

RESERVE

REVAI.UATION

RESERVE

RETAINIO

EARNINGS
TOTAI.

Balance as At 01 July 2020 1,108,392,840 51,25OS23 135,857,138 1,296,516,501

Cash Dividend for 2019'20 lra,zaa,4a2l l$,28A,4821

Depreciation on Revaluetion (1,507,545) 1,507,545

Adjustment for Deferred Tax

{LastYear)
9,O45,269 9,045,259

Adjustment for Deferred Tar

{current Period)
(8,819,X37) {8,819,137)

Net Profit for the Period 28,593,279 24,593,279

Balance as at 31 March 2021 1,104!92,840 49,975,1L0 $4,579,44O L,3O7,O47 A3O

lndependent Diredor

Co pany

Managing Director ma

--23

Dated : 30 May 2022

reta lndependent Director cFo-(cc)

I

2,L10,462

@M6,



l{OlE 03 PbErtv. Ptant and eoui.mehr
DEC'2021

Le$: Aeum u lated depreciat on
1,055,423,030 t,O54,O61,424

XOIEo4 h@ntories

sToc( oF FINISHED GOODS A5 0N 3r,03-2022

STOO( OF RAW I"IATERIALS AS 0N 31-03-2022
slocl< oF PACKNG MATERIAIS A5 0N 31-03-2022

17$t4,t55

201,515,909

orEo4-^ Accounts Recelvable: Tk.38,33,39,674
Trade and othe6 Debtors 343,339,674 390,490,444

.8. A. p.r st tutory .uditoE rcDort on the fnan.i6l st teme s 30
,uE'2021, A@ont3 ,@lv bh drslp..t lmundng ddt3z86,5r4 out oltk 39,4r,7Eo55.

ustment will b. t ken about sid amount.

NOTE 05 Advare D.poslt & P6p.ymerts:

ll
56.000

ll

220,000
351,3/1,434

CE AGAINST 1,956,593
CE AGAINST 60,231,335

141,340,053

titoTE 0s,o1
3_592.193

MARG]N ON BANK GUARANITE 4,263,390
T

23,999

5,000

12,600
15,000

9,305,9r1

A6 p.r 5btutory audnoB ropon on the inarciat statlDents
ne'2o21, Iny.nlrry dl..Ep.nc, .muntlng rk2+1r23,L4s out of 28.30,78i8r

will be bker about eld anount,

11,200,438

laDvaN



fI
IT

CTG, BRANCH OFFICE IIllll
RANGPUR BRANCH OFFICE ll
]ESSORE BRANCH OFFICE ll
'IYI,IENSINGH BRANCI] OFFICE ll 30,000

ll 22,000
:asH Ar sANr (Note 6 0t) ll 7,211.247

l!of!.!e4t casH aT sANx :
PU&ALI BANK LTD, 5TO 1T44
PUBALI BANK LTD, CD.179O TI

TI
DUTCS &qNGLA BANX CD.39015 II t91.292

ll 732.394
STANOARD &qNX LID.CO ,3721 ll 2.539
DUTCH &qNGLA BAN( CD.69O3 ll
OUTCH BANGLA ROCrcIA/C ll 305,627

IorEoz

lolEo! casH & BANK saL,rNCES TK 1a.aa.22o

!OIE!! 8etal!edla!!!!9!
OPeninq fiom dle Llst year
Add: DepreciaU on R4a lualon

Le$: D vidend for the Lan Year

Add: NetPrciirfor2021-2022 3rd Qrr
Balane ar at 31 Mari2022

I{OTE 09

SHAREHOLOEIS EOUITY

I5O,OOO,OOO ORDINARY SHAAES OF TX,10 EACH
ISSUEO, SUBSCRISED AI{D PAID UP 

'IPTTAII,OO,OO,OOO OROINARY SHARES OF TX, 1O/= EACH FULLY PAID

60,00,0O0 ORDIN'&Y STIARES OF TK, 1Ol= EACH FULLY
PAID IN C'SH FOR RIGTII STIARE,

BONUS SIIARE OF TX 10/ EACH

MAR2022 DEC202'

1104,392,440

144,559;22 140,526,517

5\744,34) 61,696,129
222 569

Oeferred Tar Ll.blriti6 Tt ,3,010,694
Deferien Tax Uabl ty for tempo.ay d ference of PPE
Deferrei Tax Llabitty for Revatuauon
Defered rax Ll.bility .r .t 3r r4ai2o22

lorEu LoM lerm Lo.n
'rerh Loan Dh.ka Bank Ltd 23,063,657 29,733,193

L.ss:Dhaka BankTem Loan curent poftton 13,936,6rr

OtE 11

31

]l

15,451,542

fI 30.301,1q3fI ),542,794fI 14,333,550
ohaka B.nk Ltd nme Loan fI
ohaka Bank Ltd SthuusPack qe Loan fI
ohaka BankTem Loai curent Doruon fI
Tampo6ry L@n from Oireclor fI

IgII_fZ Trade and otieB P.v.bh.

roo,ooo,oooT too,ooeooo
60,000,000l 60,000,000

2O2,4OO,OOOl 2O2,4OO,OOO

745,992,8401 74s,9q2,U0
1,108,392,840

t rB7s7fl6T 14r24r,6oil

r rar6isIEiT---iaaE9, tl
| 14s,2s1,1

1r620p91

t ,7.o8s5r-

I G94a2,7O3145,437,041

I )9,949,097

I I 14,73rJ4T 146r6nrt-T-------r- ----lnoonooT------=aan00-'1
-a------T- ----rB;gffi cT-----f ?.orhn

t 1264.696T 126*%'l
I 21.032 Ss6 I

E 66;A4F-arTi3,-fidm,

Gtr



NoIE 12,01 Payable for (WPPF) and relfie ttnd Tk17765225

Le$r Pa d durnq thE year

NOTE 12.02 UABILITY FOR SECURITY OEPOSIT :
The 6bov. balan.6.E m.de uprsfollos:
setu.v oepost as on rstlan'2022
Add: Rece ved i this p€nod

Less; Pald during the p€ od
Seurity d.posit.s on 31ila/2022

14,636,022

15,47t,022

44.636.O22

2,254,439

2,253,439

2,253,439

6,363,209

9,801,963
993,224

6,363,209

322,510,311 314,341,940

I{OTE 12.4

lloTE 13

r,{oTE 14

lloT€ 15

UNCTAT ED DIVIDEND ACCOU I:
The.bov. bala.e3aE n.d. up r. tbttows
OPening Divld€nd payable
Add: Dlvidend for 2 019'2020

Les; Pad durn9 the penod

OIl 1!.1 PROVIDEI{T FI'IID:
The .bove balan.6 .E tud. u, .. iottom:

Opeing Povid€nt Fund ncudnq prevlousdues
Add: Conhibution durn9 the perod

Less: Paid/final payment dunng UE penod
Pmvident lund payable

Pbvision lor Incom lar
openinq iom the Last penodQ2
Add: Add ton durng the pedoi

Les: adlustnent hade dunn! the yea.
B.lan@ a.:t 31 M.r,2O22

IOIEU TURI'tovER rNat or vArr rk,
DEC',2021

COST OF GOODS SOLD
RAW T,IATERIAL CONSUMED (Note 15.1)
D]RECI WAGES & s,Al-ARY
PACKTNG T4ATERIALS CONSUiiED (Note 16.2)
D]RECI OVERHEAD (Note T6,3)
TOTA! COST OF DRODUCTIOI{

331,116,054 318,394,963
622

173,334,050
21,300,394

143,991,125

51,912,132

ADD : OPENING S|OCX OF FINISHEDGoODS

19,424,069

ll 523,162

3,572,34J
g,t31,z9t

Prcv'dent Fund (Note' r1.01)
3,233,640

]l
ll
ll 1,305,607

ll
46,132"564

325,155,432 3

LESS : CLoSING SIOO( OF FINISHEo G@DS

I 

-4oo,rrtl 

s742ss
T-

I 3r4



IO]E16J

I{OTE16,2

[oTE 16,3

!![gu

I{OTE la

RAW MATERIAICO SUrED

ADD : OPENING SroCK 0F RAW I4ATERIAL
LESS : CLOSING 5I0C( 0f RAW MATERIALS

AOD : OPENING WORK IN PROGSS
tfSS I CLOSING WORK IN PROCESS

25

201/515,909 204,893,592
20

PAC(IXG HATERIAT CO SUI{ED
PACKING I4ATERIAL PURCII,ASE :

ADD I OPENING SIOC]( OF PACKING MATEfuAL
55,905,435

LESS : CLOSING 

'TOCX 
OF PACKING I4A,IERIAL

DiRECIOR S REMUNERATION ll 333,590
ll 4,562,101
ll 300,952

GRATUITY EXPENSES ll 1s2,547
TEIfPHONE, 'I€LA & F'.J( ll 361,725
PRINTING & STATIONERY II t74,261
FUEL AND l,lAIfttENANCE (C R) ll 320,000
OFFICE I.IA]NTENANCE ll 1,693,163 1,435,011

CONVEYANCE ALLOWANCE 30,555ll 13,635
FOREIGN TOURT'TRAVEUING ALLOWANCE TI 2,456,t99
OFFICE REIIT ll 769,266

I 363,348 327,503
REGISTRATION & RENEWALS ]l 1,045,375 921,525fI t2,443fI )2,554 30,000
INT€RNETEXPNSES fI 231,939 267,975

II 150,000 150,000ll
ll
ll
ll 150,000 130,530

BOARD |.4EETING ATTENDANCE FEE ITll 2,201,299

IE@

SALARY, WAGES & ALLOWANCES ll
ll

3,625,043
731,530 335,375

63,940

i 15,620,s03 t2,233,524
ll 4t4,992 353,195

MEDICAL EXPENSES n 10,925 18,987
REPAIRING TIAIIIIENANCE (SOATE PAdS & O LUbICANIS) 1,222,100

ll 5,531,213

T 235,144

T 262,021 276,273
PROI{ONONAL EXPENSES nn 2,134,351
FUEL AND II4A]NItNANCE (DEUVERY VAN) n 1,313,494
BUSINESS PROMOTION & DEVELOPi4EMT EXP, II 2,029,246 2,752,9$

I1 6,032,083ll 5,000 2,139
INCENNVE ON SALE ll 2,551,261
cor.4r'4rssloN oN tqLE ll 2,756,684 3,732,624

26,120,257 2r,313,363

=

I 177,1ro

356,157

ELECTRICITY, WAsA, & GAS

--- 
rr;50

T------- sri4o
I 126,500

lEsnvAL BoNaa- 1-i



lolExl

I{OTE 20

IOr!2r

I{OTE 22

IOIEIT

B,qNK I{TERESI n 2,652.15J 3,725,444
JANK CHARGE & COMISSION ll 226,OOt 219.124
II{TERE T FOR WPPF (11%) ll 573.162

a,33r,ars

Ihc .boE b.Lre5 .E n d. up .. tbtt45i

Prcfit before tix as per a@lnts
Add i D-.pr* ation as per accounts

,dd : Depe.laUon as per 3d *hedute

8,r62,533 11,445,492

799,100 1Fr1A35

2,355/151 t,3t6,r2L

t26tss,432
1p551933

312,034,085
,tar2,2o5

9

A@rdlng to the st urtory Asaltoa roport rtatea as t*is opinlon, EPs night b€
@l!.d .isrifendy r .6gry rdjustment wtlt b. rrk€n after .ompte n, . .p€.i.t Audit.

Net Ast value Plr sh.E (tr^v)
Tne aboE hrl.ne .c Ed. up .. iotto*l

Numberofordiiery shaE

N.t Op€r.ting C.rh Flow P€r ShaE
lh. above balano .E iu.l. up .! lblloffi
Net Gsh GeneEted ii.m operaung activities
Number of Ord nary ShaB

110,839,234 110,339,284
o.o2 0.o3

,t29' ptt,7o1
110,839,284

,a2A3,r6a,A9'
110,339,284

110,339,234
43,636,691
110,839,234

ii-11.50
A@rdlng to th. .r.totory dport 5tated .s b.31. lbr qualified oplnlon , NAV
@led dg tr@ntly . eery r.tjustment wttt b. rrkd ltter @mptedne . .pBiat Audit,

0.15 -- --.39

opirior, Nocf might be

In.om Tax ...pptic.bt. Ete 22,50o/o

E.rnings Per ShaE (EPs)
Thc *ov. b.l.ne .E rod. up .r 6ttoE.

Eahhqs Attdbutabie to the Odeery sharehotdeB
We qhted AvaEge Nunber ol Ordlnery Shrres
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